
























































INST: 6963

a first mortgage on an condominium unit in the Regime will, upon
request, be entitled to (a) inspect the . books and records of the
Homeowners Association during normal business hours: and (b)
receive an annual financial statement of the Homeowners Association
within ninety (90) days following the end of any fiscal year; and
(e) Written notice of all meetings of the Association of Homeowners
and be permitted to designate a representative to attend all such
meetings. Mortgagees of a condominium unit shall be timely
notified in writing of:

(1) any condemnation or casualty loss that affects either a
material portion of the project or the condominium unit securing
its mortgage;

(2) any 60-day delinquency in the payment of assessments or
charges owed by the owner of any condominium unit on which it holds
the mortgage;

(3) a lapse, cancellation, or material modification of any
insurance policy or fidelity bond maintained by the owners’
association; and

(4) any proposed action that requires the consent of a
specified percentage of eligible mortgage holders.

26) SEVERABILITY: The provisions hereof shall be deemed
independent and severable, and the invalidity or partial invalidity
or enforceability of any one provision or portion hereto shall not
affect the wvalidity or enforceability of any other provision
hereof.

27) CAPTIONS: The captions herein are inserted only as a
matter of convenience and for reference and in no way to define,.
limit or describe the scope of this Master Deed or the intent of
any provision hereof.

28) EFFECTIVE DATE: This Master Deed shall take effect when
recorded with the Register of Deeds of Knox County, Tennessee.

IN WITNESS WHEREOF, the undersigned have executed this

instrument this the é?‘ day of ﬁv’(rﬂ , 1998,

PRESTON PROPERTIES OF TENNESSEE, INC.
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STATE OF TENNESSEE )
)8s:
COUNTY OF KNOX )

Before me, the undersigned authority, a Notary Public in ang

£ said County and State aforesaid, pbersonally appeared
‘iﬁgfi A Disqey , with
whom am personall¥y acquainted, or proved to me on the basis of

sat sfaqtor};’ evidence, and who acknowledged é:m self to be the

A + of the PRESTON
PROPERTIES OF TENNESSEE, INC,, the within bargainor, a corporation,
and that _ _he as such _ Pres/dedt being

authorized so to do, executed the foregoing instrument 'for the

purposes therein contained, by signing the name of the corporation
by _Arm self as PRes it et

Witness my hand and seal at office, in /ﬁvox County,
this _gszﬁ day of __ T /le , 199g,

/ U e

“‘“"nuvu,“’
o “$‘ . "I‘:‘/," -
’ 2%
// . ol A
ARY PUBLIC nffa €T wiv:
et 2580 1%
. . f Esi GIE igE
My Commission Expires: T EFL R 3 A
% 4 G
’(/2 /gop/ A MM X
7 R

&
S
&
S

<
he ]

INST: 6953 wp 2094 PB: 301



